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Sen. Allen announces tax credit awarded for Building 50  
in Traverse City 

 
LANSING – State Sen. Jason Allen, R-Traverse City, today announced that the Michigan 
Economic Development Corporation has approved an $800,000 Brownfield Single Business Tax 
credit for additional redevelopment of Building 50 in Traverse City at the Grand Traverse 
Commons. 
 
“This new Brownfield Single Business Tax credit will help keep restoration moving forward 
while adding to the project’s success as a residential and commercial destination,” Allen said. 
“It’s important that we support opportunities to restore historic buildings such as Building 50, 
creating places for families and businesses to call home. This is great news for Traverse City.” 
 
The Minervini Group, LLC will use the Brownfield Single Business Tax credit to continue the   
restoration and conversion of Building 50, part of the former Traverse City State Psychiatric 
Hospital, into a mixed-use neighborhood as part of “The Village at Grand Traverse Commons.” 
 
The project will include restoration of approximately 100,000 square feet in two sections: The 
Mercato Marketplace and Southnear. 
 
Estimates figure about 20 percent of the development will be retail, 30 percent commercial office 
space and 50 percent residential. This phase of the project is expected to involve more than $11 
million in private investment and create more than 100 jobs. 
 
“The Minervini Group has done a spectacular job with awakening this sleeping giant,” Allen 
continued. “It has been amazing to watch this Traverse City landmark evolve and breathe new life 
into this part of town. This success story of historical restoration mixed with commercial success 
is something that our city can be proud.” 
 
Brownfield SBT credits must be applied for and awarded through the Michigan Economic 
Growth Authority (MEGA). 
 
According to MEGA, Michigan’s Brownfield Redevelopment program has awarded more than 
$273 million in credits that have generated more than $3.8 billion of private investment 
throughout the state’s older communities and suburbs. 
 
The Minervini Group is a local, multidisciplinary team assembled by Traverse City area resident 
and historic renovator/ builder Ray Minervini. The company’s goal is to resurrect the historic 
architectural treasures on the 36-acre campus of the Grand Traverse Commons.  


